

September 17, 2013
Special Meeting

MINUTES OF THE SPECIAL CITY COUNCIL MEETING HELD SEPTEMBER 17, 2013

	A special meeting of the City Council of the City of Hopewell, Virginia, was held Tuesday, September 17, 2013, at 6:30 p.m. in the City Council Chambers, Municipal Building, 300 North Main Street, Hopewell, Virginia.

	PRESENT:		Michael C. Bujakowski, Mayor 
				Jasmine E. Gore, Vice Mayor
			Roosevelt Edwards, Councilor
				K. Wayne Walton, Councilor
				Brenda S. Pelham, Councilor 
				Jackie M. Shornak, Councilor

Edwin C. Daley, City Manager
				David C. Fratarcangelo, City Attorney
				Cynthia Y. Ames, City Clerk
   	
ABSENT:                 	Christina J. Luman-Bailey, Councilor
                                
ROLL CALL

	Mayor Bujakowski opened the meeting at 6:30 p.m. Roll call was taken as follows:

				Mayor	Bujakowski		-	present
				Vice Mayor Gore		-	present Arrived at 6:47 p.m.
				Councilor Luman-Bailey	-	ABSENT		
				Councilor Edwards		-	present
							Councilor Walton		-	present
				Councilor Pelham		-	present Arrived at 6:38 p.m.
				Councilor Shornak		-	present 

CLOSED MEETING

	Motion was made by Councilor Shornak, seconded by Councilor Walton, and unanimously passed to resolve to go into the Closed Meeting to discuss performance of appointees (City Council Appointees) and the resignation of an employee of the Public Body (Director of Neighborhood Assistance and Planning) in accordance with Virginia Code Sec. 2.2-3711 (A) (1). 

OPEN MEETING

	At 7:50 p.m. Mayor Bujakowski announced City Council would reconvene back into the Closed Meeting at the end of the Open Meeting. 

APPROVE/AMEND THE AGENDA

Motion was made by Councilor Shornak, seconded by Councilor Walton to resolve to amend the agenda to consider accepting the resignation of the City Manager, Dr. Edwin C. Daley, and to conduct R-6 first under Regular Business. Upon the roll call, the vote resulted:
				 
				Councilor Pelham		-	yes								Councilor Shornak		-	yes
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	Out of Council Chambers
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

	At the request of Mayor Bujakowski, Vice Mayor Gore announced there would be a five minute recess. 

	At 8:05 p.m. Council reconvened. 

REGULAR BUSINESS-TO CONSIDER ACCEPTING THE RESIGNATION OF THE CITY MANAGER, DR. EDWIN C. DALEY

	Motion was made by Councilor Shornak, seconded by Councilor Walton to accept the resignation of the City Manager Dr. Edwin C. Daley. Upon the roll call, the vote resulted: 

				Councilor Pelham		-	yes								Councilor Shornak		-	yes 
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	Out of Council Chambers
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

		Transactional Disclosure Statement was filed by Councilor Shornak, daughter works for the City. (Copy filed in City Clerk’s office)

REGULAR BUSINESS-PRESENTATION – PUBLIC SAFETY BUILDING CONSTRUCTION METHOD-ED WATSON 

	Ed Watson Director of Public Works gave a presentation regarding the PPEA process as they relate to the Public Safety Building construction compared to Standard Procurement Procedure. (Copy filed in the City Clerk’s office)

REGULAR BUSINESS-RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF A GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND OF THE CITY OF HOPEWELL, VIRGINIA, IN A PRINCIPAL AMOUNT NOT TO EXCEED $7,700,000 AND PROVIDING FOR THE FORM, DETAILS AND PAYMENT THEREOF

Motion was made by Councilor Walton, seconded by Councilor Edwards to approve a resolution providing for the issuance and sale of a general obligation public improvement bond of the city of Hopewell, Virginia, in a principal amount not to exceed $7,700,000 and providing for the form, details and payment thereof. Upon the roll call, the vote resulted: 
				
				Councilor Pelham		-	NO								Councilor Shornak		-	yes 
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	yes
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

	Transactional Disclosure Statement was filed by Councilor Shornak, she works for Kaufman and Canoles. (Copy filed in City Clerk’s office)

The undersigned Acting Clerk of the City Council (the “Council”) of the City of Hopewell, Virginia (the “City”), certifies as follows:
1.	A special meeting of the Council was held on the 17th day of September, 2013, at the time and place established by the Council for such meetings in accordance with Section 15.2-1416 of the Code of Virginia of 1950, as amended, at which the following members were present and absent during the voting on the resolution referred to below:
PRESENT:	Michael C. Bujakowski
	Roosevelt Edwards, Jr.
	Jasmine E. Gore
	Brenda S. Pelham
	Jackie M. Shornak
	Wayne Walton
ABSENT:	Christina J. Luman-Bailey	
[bookmark: _GoBack]2.	A resolution entitled “Resolution Providing for the Issuance and Sale of a General Obligation Public Improvement Bond of the City of Hopewell, Virginia, in a Principal Amount Not to Exceed $7,700,000, and Providing for the Form, Details and Payment Thereof,” was duly adopted at a special meeting held on September 17, 2013, by an affirmative roll call vote of a majority of all members of the Council, the ayes and nays being recorded in the minutes of the meeting as shown below:
MEMBER	VOTE
	Michael C. Bujakowski	Aye
	Roosevelt Edwards, Jr.	Aye
	Jasmine E. Gore	Aye
	Brenda S. Pelham	Nay
	Jackie M. Shornak	Aye
	Wayne Walton	Aye
3.	Attached hereto is a true, correct and complete copy of such resolution as adopted at such meeting.
4.	The foregoing resolution has not been repealed, revoked, rescinded or amended and is in full force and effect on the date hereof.
WITNESS my signature and the seal of the City Council of the City of Hopewell, Virginia, this ____ day of October, 2013.
	_________________________________________
(SEAL)							       Acting City Clerk, City of Hopewell, Virginia
COMMONWEALTH OF VIRGINIA	)
	)
CITY OF HOPEWELL	)
The undersigned Notary Public, in and for the jurisdiction aforesaid, hereby certifies that the individual, whose name is signed to the foregoing as the Acting City Clerk of the City of Hopewell, Virginia, appeared before me and personally acknowledged the same in my jurisdiction aforesaid on behalf of the City.  Such person is personally known to me or has presented satisfactory evidence of identification.
GIVEN under my hand and seal this _____ day of October, 2013.
	____________________________________
		Notary Public #___________
My commission expires: ______________
September 17, 2013
Special Meeting







RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF A GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND OF THE CITY OF HOPEWELL, VIRGINIA, IN A PRINCIPAL AMOUNT NOT TO EXCEED $7,700,000, AND PROVIDING FOR THE FORM, DETAILS AND PAYMENT THEREOF 
WHEREAS, on August 13, 2013, the City Council adopted an ordinance authorizing the issuance of general obligation public improvement bonds in a principal amount not to exceed $7,700,000 to finance the acquisition and construction of a public safety building (the “Project”), none of which bonds have been issued and sold, and the City Council has determined to issue general obligation public improvement bonds in accordance with such authorization in the approximate principal amount of $7,700,000; and
WHEREAS, the City’s administration and a representative of Davenport & Company LLC, acting in the role as the City’s financial advisor (the “Financial Advisor”), have recommended to the City Council that the City issue and sell a general obligation public improvement bond through a private placement with STI Institutional & Government, Inc. (the “Bank”) to (a) finance the Project and (b) pay costs incurred in issuing such bond;
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF HOPEWELL, VIRGINIA:
Issuance and Sale of Bond.  There shall be issued and sold to the Bank, pursuant to the Constitution and statutes of the Commonwealth of Virginia, including the Public Finance Act of 1991, a general obligation public improvement bond of the City in the maximum aggregate principal amount not to exceed $7,700,000 (the “Bond”) to finance the Project and pay costs incurred in connection with the issuance of the Bond.
Bond Details.  The Bond shall be in the form of a single, typewritten bond, designated “General Obligation Public Improvement Bond, Series 2013C,” shall be in registered form, shall be dated the date of its delivery and shall be numbered R-1.  The Bond shall contain such final terms as the City Manager, in collaboration with the Financial Advisor, shall determine to be in the best interests of the City; provided, however, that (a) the principal amount of the Bond shall not exceed $7,700,000; (b) the Bond shall bear interest at an annual rate of 2.5% through its first mandatory purchase or reset date of October 17, 2028, subject to adjustment as stated therein, which adjustment may require the payment of additional amounts related to principal and interest; and (c) the Bond shall mature no later than July 15, 2038.  The principal of and interest due on the Bond shall be payable on dates and in amounts as determined by the City Manager to be in the best interest of the City.  The actions of the City Manager in selling the Bond shall be conclusive, and no further action with respect to the sale and issuance of the Bond shall be necessary on the part of the City Council.
If the date on which any payment is due with respect to the Bond is not a Business Day (as hereinafter defined), the payment shall be made on the next succeeding Business Day.  “Business Day” shall mean a day on which banking business is transacted, but not including a Saturday, Sunday or legal holiday, or any other day on which banking institutions are authorized by law to close in the Commonwealth of Virginia.
Principal and interest shall be payable by the Registrar (as hereinafter defined) by check or draft mailed to the registered owner at the address as it appears on the registration books kept by the Registrar on the last Business Day of the month preceding each interest payment date; provided, however, that at the request of the registered owner of the Bond, payment will be made by wire transfer pursuant to the most recent wire instructions received by the Registrar from such registered owner.  Principal and interest shall be payable in lawful money of the United States of America.
Prepayment Provisions.  The Bond may be subject to prepayment prior to maturity at the option of the City, in whole or in part at any time and without penalty, at a prepayment price equal to the principal amount thereof to be prepaid, plus interest accrued and unpaid to such prepayment date.
Execution and Authentication.  The Bond shall be signed by the manual signature of the Mayor or Vice Mayor, shall be countersigned by the manual signature of the City Clerk or Deputy City Clerk and the City’s seal shall be affixed thereto or a facsimile thereof printed thereon.
Bond Form.  The Bond shall be in substantially the form of Exhibit A attached hereto, with such completions, omissions, insertions and changes not inconsistent with this Resolution as may be approved by the officers signing the Bond, whose approval shall be evidenced conclusively by the execution and delivery of the Bond.
Pledge of Full Faith and Credit.  The full faith and credit of the City are irrevocably pledged for the payment of principal of and interest on the Bond.  Unless other funds are lawfully available and appropriated for timely payment of the Bond, the Council shall levy and collect an annual ad valorem tax, over and above all other taxes authorized or limited by law and without limitation as to rate or amount, on all locally taxable property in the City sufficient to pay when due the principal of and premium, if any, and interest on the Bond.
Registration, Transfer and Owners of Bond.  The City Treasurer is hereby appointed to act as the registrar and paying agent for the Bond (the “Registrar”).  Upon request of the City Treasurer, the Council may appoint a bank or trust company to serve as successor paying agent and registrar for the Bond.  The Registrar shall maintain registration books for the registration and registration of transfers of the Bond.  Upon presentation and surrender of the Bond at the office of the City Treasurer, or the corporate trust office of the Registrar if the City Treasurer is no longer serving as Registrar, together with an assignment duly executed by the registered owner or his duly authorized attorney or legal representative in such form as shall be satisfactory to the Registrar, the City shall execute and deliver in exchange, a new Bond having an equal aggregate principal amount, of the same form and maturity, bearing interest at the same rate, and registered in names as requested by the then registered owner or his duly authorized attorney or legal representative.  Any such exchange shall be at the expense of the City, except that the Registrar may charge the person requesting such exchange the amount of any tax or other governmental charge required to be paid with respect thereto.
The Registrar shall treat the registered owner as the person exclusively entitled to payment of principal and interest and the exercise of all other rights and powers of the owner, except that interest payments shall be made to the person shown as owner on the registration books on the January 1 or July 1 preceding each payment date.
Preparation and Delivery of Bond.  Subject to the provisions of paragraphs 1 and 2, the officers of the City are authorized and directed to take all proper steps to have the Bond prepared and executed in accordance with its terms and to deliver the Bond to the Bank upon payment therefor.
Deposit of Bond Proceeds.  The City Treasurer is authorized and directed to (a) provide for the deposit of the proceeds of the Bond in a special account to be maintained with an escrow agent or depository, pursuant to an escrow agreement or other contract between the City and such escrow agent or depository, all as deemed necessary in the discretion of the City Treasurer and the City’s bond counsel, and (b) requisition and apply such proceeds to pay the costs of the Project and the costs incurred in issuing the Bond. 
Arbitrage Covenants.  The City covenants that it shall not take or omit to take any action the taking or omission of which will cause the Bond to be an “arbitrage bond” within the meaning of Section 148 of the Code, or otherwise cause interest on the Bond to be includable in the gross income of the registered owner thereof under existing law.  Without limiting the generality of the foregoing, the City shall comply with any provision of law which may require the City at any time to rebate to the United States any part of the earnings derived from the investment of the gross proceeds of the Bond, unless the City receives an opinion of nationally recognized bond counsel that such compliance is not required to prevent interest on the Bond from being includable in the gross income of the registered owner thereof under existing law.  The City shall pay any such required rebate from its legally available funds.
Non-Arbitrage Certificate and Elections.  Such officers of the City as may be requested are authorized and directed to execute an appropriate certificate setting forth the expected use and investment of the proceeds of the Bond in order to show that such expected use and investment will not violate the provisions of Section 148 of the Code, and any elections such officers deem desirable regarding rebate of earnings to the United States for purposes of complying with Section 148 of the Code.  Such certificate and elections shall be in such form as may be requested by bond counsel for the City.
Limitation on Private Use.  The City covenants that it shall not permit the proceeds of the Bond or the facilities financed with the proceeds of the Bond to be used in any manner that would result in (a) 5% or more of such proceeds or the facilities financed with such proceeds being used in a trade or business carried on by any person other than a governmental unit, as provided in Section 141(b) of the Code, (b) 5% or more of such proceeds or the facilities financed with such proceeds being used with respect to any output facility (other than a facility for the furnishing of water), within the meaning of Section 141(b)(4) of the Code, or (c) 5% or more of such proceeds being used directly or indirectly to make or finance loans to any persons other than a governmental unit, as provided in Section 141(c) of the Code; provided, however, that if the City receives an opinion of nationally recognized bond counsel that any such covenants need not be complied with to prevent the interest on the Bond from being includable in the gross income for federal income tax purposes of the registered owners thereof under existing law, the City need not comply with such covenants.
SNAP Investment Authorization.  The Council has received and reviewed the Information Statement (the “Information Statement”) describing the State Non-Arbitrage Program of the Commonwealth of Virginia (“SNAP”) and the Contract Creating the State Non-Arbitrage Program Pool I (the “Contract”), and the Council has determined to authorize the City Manager to utilize SNAP in connection with the investment of the proceeds of the Bond, if the City Manager determines that the utilization of SNAP is in the best interest of the City.  The Council acknowledges that the Treasury Board of the Commonwealth of Virginia is not, and shall not be, in any way liable to the City in connection with SNAP, except as otherwise provided in the Contract.
Qualified Tax-Exempt Obligation.  The City designates the Bond as a “qualified tax-exempt obligation” for the purpose of Section 265(b)(3) of the Code.  The City represents and covenants as follows:
The City will in no event designate more than $10,000,000 of obligations as qualified tax-exempt obligations in calendar year 2013, including the Bond, for the purpose of such Section 265(b)(3);
The City, all its “subordinate entities,” within the meaning of such Section 265(b)(3), and all entities which issue tax-exempt obligations on behalf of the City and its subordinate entities have not issued, in the aggregate, more than $10,000,000 of tax-exempt obligations in calendar year 2013 (not including “private activity bonds,” within the meaning of Section 141 of the Code, other than “qualified 501(c)(3) bonds,” within the meaning of Section 145 of the Code), including the Bond;
Barring circumstances unforeseen as of the date of delivery of the Bond, the City will not issue tax-exempt obligations itself or approve the issuance of tax-exempt obligations of any of such other entities if the issuance of such tax-exempt obligations would, when aggregated with all other tax-exempt obligations theretofore issued by the City and such other entities in calendar year 2013, result in the City and such other entities having issued a total of more than $10,000,000 of tax-exempt obligations in calendar year 2013 (not including private activity bonds other than qualified 501(c)(3) bonds), including the Bond; and
The City has no reason to believe that the City and such other entities will issue tax-exempt obligations in calendar year 2013 in an aggregate amount that will exceed such $10,000,000 limit.
Other Actions.  All other actions of officers of the City in conformity with the purposes and intent of this Resolution and in furtherance of the issuance and sale of the Bond are approved and confirmed.  The officers of the City are authorized and directed to execute and deliver all certificates and instruments and to take all such further action as may be considered necessary or desirable in connection with the issuance, sale and delivery of the Bond.
Repeal of Conflicting Resolutions.  All resolutions or parts of resolutions in conflict herewith are repealed.
Effective Date.  This Resolution shall take effect immediately.
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Exhibit A
REGISTERED 	REGISTERED
No. R-1	$7,700,000
UNITED STATES OF AMERICA
COMMONWEALTH OF VIRGINIA
CITY OF HOPEWELL
General Obligation Public Improvement Bond
Series 2013C
	INTEREST RATE
	MATURITY DATE
	DATED DATE

	2.50%
	July 15, 2038
	October 17, 2013



REGISTERED OWNER:	STI INSTITUTIONAL & GOVERNMENT, INC.
PRINCIPAL AMOUNT:	SEVEN MILLION SEVEN HUNDRED THOUSAND DOLLARS
The City of Hopewell, Virginia (the “City”), for value received, promises to pay to STI Institutional & Government, Inc. (the “Bank”), or registered assigns or legal representative, the principal sum stated above, together with interest from the date of this bond on the unpaid principal, at the rate of 2.50%, calculated on the basis of a 360-day year of twelve 30-day months, subject to adjustment and prepayment as hereinafter provided.  Interest shall be payable semi-annually on each January 15 and July 15, commencing January 15, 2014, and principal shall be payable on each July 15 in the amounts and years as set forth on Schedule I attached hereto.  Principal and interest are payable in lawful money of the United States of America by the City Treasurer, who has been appointed paying agent and registrar for the bonds (the “Registrar”).
This bond is issued pursuant to the Constitution and statutes of the Commonwealth of Virginia, including the Public Finance Act of 1991.  This bond has been authorized and issued pursuant to a resolution adopted by the City Council on September 10, 2013, to provide funds to (a) finance the acquisition, construction and equipment of a public safety building and (b) pay the costs incurred in connection with issuing the Bond.
Principal of the bond may be prepaid in whole or in part, at any time, at the option of the City upon payment to the holder hereof of 100% of the principal amount to be prepaid plus interest accrued to the date of prepayment. 
This bond is subject to mandatory purchase by the City on October 17, 2028 (the “Put Date”), unless the City shall have received written notice from the Bank not earlier than 120 days and not later than 90 days prior to the Put Date that the Bank has elected not to tender this bond on the Put Date.
If the date on which any payment is due with respect to this bond is not a Business Day (as hereinafter defined), the payment shall be made on the next succeeding Business Day.  “Business Day” shall mean a day on which banking business is transacted, but not including a Saturday, Sunday or legal holiday, or any other day on which banking institutions are authorized by law to close in the Commonwealth of Virginia.  
The full faith and credit of the City are irrevocably pledged for the payment of principal of and interest on this bond.  Unless other funds are lawfully available and appropriated for timely payment of this bond, the City Council shall levy and collect an annual ad valorem tax, over and above all other taxes authorized or limited by law and without limitation as to rate or amount, on all taxable property within the City sufficient to pay when due the principal of and interest on this bond.
The City shall provide the Bank with audited annual financial statements of the City within 180 days of the City’s fiscal year end.
The City has designated this bond as a “qualified tax-exempt obligation” for the purpose of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.
The Registrar shall treat the registered owner of this bond as the person exclusively entitled to payment of principal of and interest on the bond and the exercise of all rights and powers of the owner, except that interest payments shall be made to the person shown as the owner on the registration books on the January 1 or July 1 preceding each interest payment date.
After-Tax Yield Maintenance
If the Maximum Federal Corporate Tax Rate decreases, the interest rate otherwise borne by this bond shall be adjusted to the product obtained by multiplying the interest rate otherwise borne by this bond by a fraction, (a) the numerator of which is equal to one (1) minus the Maximum Federal Corporate Tax Rate in effect as of the date of adjustment and (b) the denominator of which is equal to 0.65.  The interest rate otherwise borne by this bond shall be adjusted automatically as of the effective date of each change in the Maximum Federal Corporate Tax Rate.
If a Determination of Taxability event occurs the rate will be adjusted to a rate determined necessary by the Bank to maintain the same after-tax yield.  Upon the occurrence of a Determination of Taxability and for as long as this bond remains outstanding, the interest rate on this bond shall be the Taxable Rate.  In addition, the City shall pay to the Bank (a) an additional amount equal to the difference between (1) the amount of interest paid on this bond during the Taxable Period and (2) the amount of interest that would have been paid on this bond during the Taxable Period had this bond borne interest at the Taxable Rate, plus (b) an amount equal to any interest, penalties on overdue interest and additions to tax (as referred to in Subchapter A of Chapter 68 of the Code) owed by the Bank as a result of the occurrence of a Determination of Taxability.
“Determination of Taxability” means a final decree or judgment of any Federal court or a final action of the Internal Revenue Service determining that interest paid or payable on this bond is or was includable in the gross income of the Bank for Federal income tax purposes; provided, that no such decree, judgment, or action will be considered final for this purpose, however, unless the City has been given written notice and, if it is so desired and is legally allowed, has been afforded the opportunity to contest the same, either directly or in the name of the Bank, and until the conclusion of any appellate review, if sought.
“Maximum Federal Corporate Tax Rate” shall mean the maximum rate of income taxation imposed on corporations pursuant to Section 11(b) of the Code, determined without regard to tax rate or tax benefit make-up provisions such as the last two sentences of Section 11(b)(1) of the Code, as in effect from time to time (or, if as a result of a change in the Code the rate of income taxation imposed on corporations shall not be applicable to the Bondholder, the maximum statutory rate of federal income taxation which could apply to the Bondholder).  The Maximum Federal Corporate Tax Rate on the date of execution of this bond is 35%.
“Taxable Period” shall mean the period of time between (a) the date that interest on this bond is deemed to be includable in the gross income of the Bank for federal income tax purposes as a result of a Determination of Taxability, and (b) the date of the Determination of Taxability.
“Taxable Rate” shall mean, upon a Determination of Taxability, the interest rate per annum that shall provide the Bank with the same after tax yield that the Bank would have otherwise received had the Determination of Taxability not occurred, taking into account the increased taxable income of the Bank as a result of such Determination of Taxability.  The Bank shall provide the City with a written statement explaining the calculation of the Taxable Rate, which statement shall, in the absence of manifest error, be conclusive and binding on the City. 
All acts, conditions and things required by the Constitution and statutes of the Commonwealth of Virginia to happen, exist or be performed precedent to and in the issuance of this bond have happened, exist and have been performed, and the issue of bonds of which this bond is one, together with all other indebtedness of the City, is within every debt and other limit prescribed by the Constitution and statutes of the Commonwealth of Virginia.
IN WITNESS WHEREOF, the City Council of the City of Hopewell, Virginia, has caused this bond to be issued in the name of the City of Hopewell, to be signed by its Mayor or Vice Mayor, to be attested by its City Clerk or Deputy City Clerk, its seal to be affixed hereto, and this bond to be dated the Dated Date.
		    _________________________________
(SEAL)								           Mayor, City of Hopewell, Virginia
ATTEST:
_________________________________
City Clerk, City of Hopewell, Virginia


ASSIGNMENT
FOR VALUE RECEIVED the undersigned sell(s), assign(s) and transfer(s) unto ______________________________________________________________________________(Please print or type name and address, including postal zip code, of Transferee)
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE:
_______________________________________________
:                                                                                            :
:                                                                                             :
:                                                                                             :
the within bond and all rights thereunder, hereby irrevocably constituting and appointing _______________________________________________________________________, Attorney, to transfer said bond on the books kept for the registration thereof, with full power of substitution in the premises.
Dated: ________________
Signature Guaranteed
___________________________________		_______________________________
NOTICE:  Signature(s) must be guaranteed		(Signature of Registered Owner)
by an Eligible Guarantor Institution such
as a Commercial Bank, Trust Company,		NOTICE:  The signature above must
Securities Broker/Dealer, Credit Union		correspond with the name of the
or Savings Association who is a member		registered owner as it appears on the
of a medallion program approved by The		front of this bond in every particular,
Securities Transfer Association, Inc.		without alteration or enlargement or 
						any change whatsoever.
TRANSFER OF BOND
Transfer of this bond may be registered by the registered owner or its duly authorized attorney upon presentation hereof to the Registrar who shall make note of such transfer in books kept by the Registrar for that purpose and in the registration blank below.
Date of Registration	Name of Registered Owner	Signature of Registrar
____________________	________________________	______________________
____________________	________________________	______________________
____________________	________________________	______________________
____________________	________________________	______________________
SCHEDULE I

[Final Amortization Schedule to be attached at closing; principal to
amortize beginning July 15, 2015 and ending July 15, 2038]

REGULAR BUSINESS-NAVIGATOR’S DEN

	Andy Hagy Director of Economic Development stated the individuals interested in starting up the Navigator’s Den are still interested in the project and will continue with their plans to open a seafood restaurant hopefully around March. 

AMEND AGENDA

	Motion was made by Councilor Shornak, seconded by Councilor Pelham and unanimously passed to add Evan Kaufman to the agenda as R-7 to present the IRF Grant Resolution and for the presentation to be presented after R-3. Upon the roll call, the vote resulted: 

				Councilor Pelham		-	yes								Councilor Shornak		-	yes 
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	yes
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

REGULAR BUSINESS-TO CONSIDER A RESOLUTION OF THE CITY OF HOPEWELL IN SUPPORT OF THE APPLICATION FOR A 2014 INDUSTRIAL REVITALIZATION FUND GRANT FOR THE RENOVATION OF THE OLD HOPEWELL FUNITURE BUILDING BY NOT-FOR-PROFIT CAPITAL AREA PARTNERSDHIP UPLIFTING PEOPLE (CAPUP)
	
	Evan Kaufman presented an overview of plans for the old Hopewell Furniture building to be turned into a coffee shop with baked goods, art gallery, event space and art rooms upstairs. The City would have no financial obligation, since this would be a grant. It is in the Enterprise Zone and eligible for Tax Credits. 

	Motion was made by Councilor Shornak, seconded by Councilor Pelham to resolve to approve a resolution of the City of Hopewell in support of the application for a 2014 Industrial Revitalization Fund grant for the renovation of the old Hopewell Furniture building by not-for-profit Capital Area Partnership Uplifting People (CapUp).

				Councilor Pelham		-	yes								Councilor Shornak		-	yes 
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	yes
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

City of Hopewell

RESOLUTION

A resolution of the City of Hopewell in support of the application for a 2014 Industrial Revitalization Fund grant for the renovation of the old 	Hopewell Furniture Building by not-for-profit Capital Area Partnership Uplifting People (CAPUP)

WHEREAS, the City of Hopewell approves the application  for an Industrial Revitalization Fund grant for renovation of the old Hopewell Furniture Building by not-for-profit Capital Area Partnership Uplifting People (CAPUP); and

WHEREAS,  the  City  of  Hopewell  is  committed   to  the   revitalization of Downtown  Hopewell and believes the proposed project  supports the City of Hopewell's and the local region's strategic economic development  plans and goals; and

WHEREAS, the City of Hopewell understands that the funds requested from the Industrial  Revitalization  Fund will  be matched by the  third  party  applicant CAPUP, and that  in accordance with  DHCD's requirements, the  City will  submit the IRF application  on behalf  of CAPUP with  the understanding  that  the  funds requested will be matched by the non-profit.

NOW  THEREFORE  BE IT  RESOLVED  BY  THE COUNCIL OF THE CITY OF HOPEWELL, that  the City Council does hereby authorize  the preparation and submission  on behalf  of the  City of Hopewell  a "2014  Industrial  Revitalization Fund (IRF) Grant  Application   " to  the  Virginia  Department   of  Housing  and Community Development on behalf CAPUP for the renovation  of the old Hopewell Furniture Building
	
REGULAR BUSINESS-BEACON THEATRE PROMOTER MANAGER-BRAD WELLS

	Mayor Bujakowski noted he did not see Brad Wells, therefore the meeting would move on to the next item on the agenda.  

REGULAR BUSINESS - UPDATE ON HISTORIC DISTRICT SIGNAGE AND AN UPDATE ON THE CITY POINT 400TH ANNIVERSARY COMMITTEE FUND ALLOCATION – HERBERT BRAGG

	Herbert Bragg, Director of Intergovernmental and Public Affairs, provided a handout titled “Intergovernmental & Public Affairs Informational Briefing: City Council, City of Hopewell Tuesday, September 17, 2013, Top: City Point 400th Year Anniversary Committee Expenditure and Activity Report” (Copy filed in the City Clerk’s office). The handout outlined a breakdown of cost to repair and/or replace City Point Historic Markers. The marker project will cost $5,785 and was presented to City Council for approval. The markers were not of the original City Point 400th Anniversary Budget and will not be funded from their budget. 

	As of September 17, 2013, after all items thus far ordered are paid, the balance of the 400th City Point Anniversary Committee is $1,487.62.

	Motion was made by Vice Mayor Gore, seconded by Councilor Pelham to resolve to allocate $5,785.62 for the City Point Historical Markers. Upon the roll call, the vote resulted: 

				Councilor Pelham		-	yes								Councilor Shornak		-	yes 
								Councilor Edwards		-	yes
				Mayor Bujakowski		-	yes
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes


CITIZENS/COUNCILOR REQUEST-PERFORMANCE REVIEWS FOR CITY COUNCIL APPOINTEES-COUNCILOR SHORNAK 

	Councilor Shornak requested CCR-1 be removed from the agenda, due to the late hour. 

CLOSED MEETING 

	At 8:52 p.m. Council reconvened into Closed Meeting.

OPEN MEETING

	At 9:10 p.m. Council convened into Open Meeting. Councilors responded to the question: “Were the only matters discussed in the Closed Meeting public business matters lawfully exempted from open meeting requirements; and public business matters identified in the motion to convene into Closed Session?” Upon the roll call, the vote resulted as follows:

				Councilor Pelham		-	yes 								Councilor Shornak		-	yes
				Councilor Edwards		-	yes
				Mayor Bujakowski		-	yes 
				Vice Mayor Gore		-	yes
				Councilor Walton		-	yes

ADJOURNMENT

	At 9:13 p.m. motion was made by Vice Mayor Gore, seconded by Councilor Pelham and unanimously passed to adjourn the meeting.


						 							
								      Michael C. Bujakowski, Mayor

				
  Cynthia Y. Ames, City Clerk

