PUBLIC NOTICE
CITY OF HOPEWELL
PROPOSED TAX RATES 2015

There will be a Public Hearing on the proposed tax rates for 2015 at 7:30
pm on Tuesday, March 31, 2015 in City Council Chambers, 300 N. Main
St. Hopewell, VA. The City of Hopewell proposes to adopt a higher tax
rate of $1.13 per $100 of assessed value to offset the decreased
assessment. The “effective tax rate” increase is $-0- per $100 or -0-
percent increase. The proposed rate will yield approximately the same
total amount of real estate tax revenue as last year, when multiplied by
the new total assessed value excluding additional assessments due to
new construction or improvements to property. Whereby, the overall
total revenue may net out to a zero or minimal increase/decrease from
the year before, taxpayers individually may pay more or less taxes
depending the assessment (value) change in their particular
property. All hearing shall be open to the public. The governing body
shall permit persons desiring to be heard an opportunity to present oral
testimony within such reasonable time limits as shall be determined by
the governing body. The current and proposed rates are shown in the
schedule below.

TAX RATES
Proposed
2014 2015
Real Estate $ 1.11 $1.13
Personal Property $ 3.50 $ 3.50
Business Personal Property $ 3.50 $ 3.50
Machinery & Tools $ 3.05 $ 3.05

** Rates are per $100 of assessed values**




